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The High Commission for Planning
in Morocco revealed that the annual
inflation rate in the Kingdom, as
measured by the consumer price
index, declined to 1.3 percent in July
from 1.8 percent the previous month.
Food prices, the main driver of
inflation, rose 0.5 percent from a
year ago, while non-food inflation
increased 1.8 percent.
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fiscal year 2024-2025, net foreign
direct investment in Egypt increased
from about $ 5.2 billion during the
fiscal year 2021-2022 to about $ 10
billion during the fiscal year 2022-
2023.

The budget expected the value of these
net foreign direct flows to rise to $35

billion during the fiscal year 2024-2025, compared to $30 billion
in 2023-2024, after signing the joint agreement with the United
Arab Emirates to establish urban and tourist complexes in the Ras

Al-Hikma area.

Source (Al Arabiya.net Website, Edited)
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The total value of assets managed
by Saudi Arabia's Public Investment
Fund (PIF) last year exceeded 2.87
trillion riyals ($765.6 billion), with
an annual growth rate of 29 percent
compared to the end of 2022. Gross
year-on-year shareholder return has
averaged 8.7 percent since the Vision
Realization Program began, with total
assets under management currently
reaching 3.47 trillion riyals ($925
billion).

The total net cash return for both the
portfolio of investments aimed at

developing and growing promising sectors and the portfolio of
investments in Saudi companies amounted to 42 billion riyals for
the year 2023 (approximately 11.2 billion dollars), almost double
the target of 20 billion riyals (5.3 billion dollars).

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Diaspora Remittances Boost Jordan's Cash Reserve

Growth

Preliminary data issued by the Central
Bank of Jordan showed that expatriate
remittances recorded an improvement
in their performance during the first
half of this year. According to the
data, the flow of remittances during
the period between January and June
increased by 3.6 percent to reach $
1.74 billion.

The CBE held foreign reserves
amounted to $ 19.1 billion until the
end of July, compared to the previous
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Oil Falls As Fears of Supply Disruptions Ease in the

Middle East

Oil prices fell on Tuesday after
Israel accepted a proposal to reduce
differences holding back a ceasefire
deal in Gaza, helping to assuage fears
of supply disruptions in the Middle
East. Brent crude prices fell 12 cents,
or $2.02, or 0.15 percent, to $77.54.
U.S. West Texas Intermediate crude
futures for the nearest maturity month,

which expires on Tuesday, were at IV iyt
$74.23 a barrel, down 14 cents, or Rl ol Y52 74.23 ¢
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Intermediate crude fell 3 percent.

Source (Al Arabiya.net Website, Edited)

Gold Consolidates Above $2,500 amid Weaker U.S.

Currency

Gold prices settled above $2,500
an ounce on Tuesday, supported by
the weakness of the US currency
and Treasury bond yields. Traders
await the minutes of the Federal
Reserve's latest monetary policy
meeting for further signals on
interest rate cuts.

Spot gold rose 0.1 percent to
$2,505.92 an ounce. Prices hit
an all-time high of $2,509.65 on

Friday. U.S. gold futures rose 0.1 percent to $2,543.90.

Source (Al Arabiya.net Website, Edited)
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Bahrain Chamber Seeks To Expand Trade and Investment i,uqullg lailg) gg jlgiiulllg Ajlaill grugi Ciagd gyl Ady -

with Rwanda, Bosnia, Herzegovina and Ecuador

The President of the Chamber of Bahrain, Samir Nass, stressed
the importance of enhancing trade and investment cooperation
between the Kingdom of Bahrain, the Republic of Rwanda, Bosnia
and Herzegovina, and the Republic of Ecuador, especially in the
fields of food security, the medical sector, telecommunications,
energy and industry.

This came during his reception of the Ambassador of Rwanda to
Bahrain, residing in Abu Dhabi, John Miringi, the Ambassador
of Bosnia and Herzegovina to Bahrain, Bojan Jokic, and the
Ambassador of Ecuador, residing in Cairo, Denis Toscano Amores.
During the meetings, Nass stressed the Chamber’s aspiration
to expand the horizons of bilateral trade between Bahrain and
friendly countries and increase the volume of trade exchange and
exchange of visits between economic delegations, especially in
light of the promising investment opportunities. He also stressed
the need to activate trade and investment cooperation and address
logistical challenges.

Source (Bahrain Chamber, Edited

B Dollar at a 7-Month Low

The dollar settled near a seven-month - 2
low on Tuesday amid bets that the U.S.
central bank will start cutting interest
rates from next month, while traders
await comments by Federal Reserve
Chairman Jerome Powell on Friday.
The dollar's weakness lifted the euro
to its highest level this year, while
sterling held near a one-month high.
The emerging market currency index
also hit a record high.

The Japanese yen rose slightly to
146.50 against the dollar, hovering
near the nearly two-week high touched in the previous session
but still far from the seven-month high of 141.675 reached at the
beginning of August.

Source (Al Arabiya.net Website, Edited)
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https://www.bahrainchamber.bh/bahrain-chamber-probes-expanding-trade-and-investment-with-rwanda-bosnia-and-herzegovina-and-ecuador
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https://www.alarabiya.net/aswaq/financial-markets/2024/08/20/%D8%A7%D9%84%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%B9%D9%86%D8%AF-%D8%A3%D8%AF%D9%86%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%81%D9%8A-7-%D8%A3%D8%B4%D9%87%D8%B1-%D9%88%D8%B3%D8%B7-%D8%B1%D9%87%D8%A7%D9%86%D8%A7%D8%AA-%D8%B9%D9%84%D9%89-%D8%AE%D9%81%D8%B6-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9
https://www.alarabiya.net/aswaq/financial-markets/2024/08/20/%D8%A7%D9%84%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%B9%D9%86%D8%AF-%D8%A3%D8%AF%D9%86%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%81%D9%8A-7-%D8%A3%D8%B4%D9%87%D8%B1-%D9%88%D8%B3%D8%B7-%D8%B1%D9%87%D8%A7%D9%86%D8%A7%D8%AA-%D8%B9%D9%84%D9%89-%D8%AE%D9%81%D8%B6-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9

